
BAD CREDIT CAR LOANS
To qualify for the lowest rates and fees, most auto loan providers require you to meet eligibility — 
which primarily depends on your credit score. Consumers with credit scores between 601 to 780 
make up the largest demographic of auto loan borrowers. Very few providers are willing to work with 

Source: Federal Reserve Bank of New York’s Quarterly Report on Household Debt and Credit for 2017:Q4
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Deep subprime buyers have an average 
interest rate of 21 percent on 

their purchases. 

1
As long as you are making money you will be 
able to get approved. Be ready to provide 
paystubs, bank statements, or a job letter, etc.

HAVE STABLE INCOME

2
The higher the downpayment, the lower the 
monthly payment. It’s as simple as that. A 
trade-in may also count toward downpayment.

DOWNPAYMENT/TRADE-IN

3
Lenders don't look at all vehicles the same. 
When it comes to poor credit, they want to see 
reliable, newer cars with fewer miles on them.

THE RIGHT VEHICLE

4
Be ready to provide any required stipulations 
requested by the Lender and bring them with 
you.

GETTING PAPERS TOGETHER

5
You will need to have a Driver's License or ID 
and Insurance to leave the lot. Make sure to 
shop around for the best insurance deal.

LICENSE & INSURANCE

5 STEPS TOWARD
GUARANTEED APPROVAL
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$17,002 AT $432/MONTH

BORROWING IN AMERICA BY CREDIT SCORE
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